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JAND HESITATION CHARACTERIZED THE WORLD'S

.and Moderately Altered, , |

INDUSTRIAL ACTIVITY
—_—— e ——— 1
Uncertain Money Conditions and Uns
i tlement of Public Confideace Re-
‘stricting Business Somewhat.
e e ——

Clonsidering the oharaater of certaln
o developments caloulated to dls-
sentiment and the dlready unsetiled|y
on of the public mind the speol-|lfactory; and, again, a Iull in n.ct?\-!w, aven
ssctrity market gave & very good
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general llet was rregular and lower, but
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#t results on general prices were in-
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serytive Investment, /'

Hair among profassionals, should not find

f [[80iis reflaction elsewhere. Wall street

¥ JEannot separate lisslf from the eountry
' jand fram gmarﬂ._& industry, and the coun-

'I *‘JT and ts industrial activitles eannot di-

¥Or'ge themsslves from the country’'s finan-

J.G]!lﬂ cantre. Wall street has hean “'the ontly
blue spot in the country™ time amd again,
] 3 Bt there never yot was g thne swhen Wall

y Strest was blue that, there was not & rea-
| sni_m for It and never a time that the coun.

[Ty failed to reallze that there was a real
hasls for the hlueness In the end.
Y iron Quleter.

o'The various trades authoritles who have
called attention to and commented upon
thedecresss [n bink clearances, the slight
‘falifng off In pig fron production, the con-
edeglons made fn price for some drticles,
'the disposition to withhold large orders
‘Iothers, the cuts lo price of bleached cotton
igonds, the revislon on a lower Laslg of
fiapped cattons, the reported bad twrn in
the &llk Industry, and the Iike, minimlae
tite force of these developments. ‘They
have turned apologists for (hese tenden-
wles, call attention to tha good features
‘elsawhere and engage in numerous plausi-
ble explanations, 'l'%l‘la was precisely what
Wias done also by the sams persons ut the
OUtset of the business contraction in 1905
idt s not tabe Inferred that conditions are
held to be paralle! hetween this perind and
1808.  Indostrial activity Is so sbounding
QoW and Il has been so long sustwined that
Boms conlraclion might noma[ and' atill
usiness would ba considered highly sitis-

hould one devalop more décldedly thun
ggw._mitht be slmply seasypnable and even
naflelal, No one can determine these
matiera at the inceptlon of change. Thia
15 adilited by Bradstreet’sin its gaue last
Saturday, when, In speaking of the gulster
conditions of .the Iron Indusiry, it saysi—
Whether further eoncesslons will have to
made In order to induce business for the
sachnd half or third quarter of the v
only ihe fuwure can tell.” While of the
gotion goods ouwts Dun’s Review says:—
‘Byen Iy casés where moderate conoss-
slons {n price were made Jittlo business has
resulibd;  operatlons belng deferred In
hopes of influencing u still lower level,”
Monetary Unecertainty,

Doubtless it will depend much upon the
causes Influencing this slaclkening busi-
ness how far ¢ will run. If the quleting
down of industria] activity {s normal and
s#asonable and is uninfluenced by the
monetary situation or unattended by loss
ol confidence, then with sallsfiotory har-
vests ihe matter will right ltsell and
speedily pass away. In fact, under such
conditlons the lessened demand on caplital
anﬂ' aredlt, arising out of teeming activity
and widely extonded, epeculation, would
contribute somewhal ‘to the Improvement
of the monstary sltuation. It would be
better for tlie whole counfry if imorove-
meéent of mc&e-mry econditions were to come
through stitliing spiculation rather thin by
-g_mrlb[ng business, ‘but If the apeculators
Lwill not let go thelr hold now buginess
demands must relax somewhat that Lie
speculatlon may run its course to the end.
£ Cradit cannot indefinltely support the un=
réstrained demuands of both,
In the money market matters have not
Ininroved very much desplta the Treasury
relled meaasure or tEhm import engagemant
- pE 81,250,000 of gold. The 0 per cent oall
!uanag rate on a mid-month settlement in
Murchi, the further expansion of loans and
deposits In Saturday's hank statement and
the course of both the forsien and do-
mestle  exchanges inditate that oléariy
enough. With the clearing up of the Mo-
rocean situetlon, further borrowling, qulte
&roh&bly. muy be effected In Burope, and
1th the turn of the present month some
funds must return from the interlor, or
ratention spells trouble later on. However
this may bs, It geems cloar that the monay
market will be subjected to a further
strain at the tme of the Aprl] disburse-
ments, which Incindes also sbme old quars
tor day settlements,

Unsetiling Confidence,

However unsetiled the monstary out-
look may be, th?‘m"?ﬂ; fully as much rea-
gon to attribute the guis down of bue-
liess to the same regsons that influenced
reaction and impelled caution {n the stock
market. This wes {hfiuenced only tn part
by monetary condfilons., Toward It con-
tritnited also the long string of shocking
lfe insurance scandals, the hostility to
covporations, the dnvestigating habit, the
possibiiity of g conl strike, the growth of
radloalism sweeplug everywhere, seem-
ingly | pandfesti {tseif even In  de-
clelons  of  “th ad Btates Bupreme
Court, A spirit of distrust has been ali-
gondersd In the community and men
have bettme doubtiul of the honesty of

g=|corporations and corporation managers.

Unfortunataly, there hae been some basls
for this doubt and tHis disgust, If not dis-
trust. Not all the iovestigations now
pending are ile ‘affalrs or Lagislative
*hiold-ups,” and after it is all over cor-
?a_mtim managers Will have more respeot
or the Jaw. It/ the cure that 1= work-
Ing, and thoug! .F!sturbing, now without
Wall street as within, things will 'be the
botter for this quickening of public con-
solence, this elevation of the standard
of commerclal morality In the end.
—_——

EAVY LOANS TO
NEW ENGLAND CITIES

[§PECIAL DEEPATCH TO THE HERALD.]

Bosroy, Mass,, Sunday.—State street f=
still feellng severe outside Influences, and
consequently last week was like its glx or
soven Immediate predecessors, a period of
regction. .

Copper shares met with the fate of other
tater . There was wvery lttle buying
tr selling. Thers was & monolonous Seren-
Ity ind brokers sat In thelr offfices twirling
thelr fingers, wondering when the marke:
would rouse from Its sluggish condition
and become aoctive asin pther days,

On call money rates of g to 8 por cent

per cent; on mill paper rates of 6 to 5%,
on year notes rates of 43 to 8%, and on
business paper & to 8 per cent. Finanelal
men throughout the ctty are still complain-
lng that these rates are high, but the men
who are ready to loan malntain stoutly
that they compare favorably with outslda
rates, and are extromely favorable com-
Qramd with the recent remarkable rates in
b 'le‘w‘!‘ork

gun to antiol
calva ways afpa

Fa.y the prevalling rates of interest.
nit

money.

eolded change In the leather market,

¥#dand since Boston is one of the leather
- centres of the country, this change s of

oconsiderasble lmprortance averviwhere. The
male of & million sldes of sole leather dur-

fn the lighter forms. The whole leather
m re showed immediate results

g time In planning to get hold of their
remalning supplies speedily. From al] In-
sicalions” e s nginer eru o lagh
& W, u o
E:q’mah@mwﬂ be aven mmre
ronounced than were the conditions of

year.
'ocd 18 exoeedingly firm. The whole
trads recalved an Impetur By the large
sales tn Londsm on Tusaday at an advance
of 6 to 10 -per cemt over the last sale,
These transactions took place gt the
g chological moment for the Boston wool
Intmm tor they helped to dlspose of last

ng Increased sums for thefr produc-
tons, The third snalysis of the situation
lghowa satisfactory conditions, since the
Jondon sales stimulated the whole Indus-

“fn con enoe of the high pricea for
mat thera {s no great amount
of speculatlon smong the wool man here,
In fact. the speculution l= even lezs than
' lthe speculation of 140G,

"In the shoa business there s no com-
plaint over the spring trade, although

and jobbers are halding g;:d on fall
i T owing to the increa

“’ﬂ u.t;'ﬁ the Inatability of prices. It
fﬁu narally undérstood that 1 prices
. | be inoraased over spring prices. Fac-
Y {torfes throughout the Commonwealth are
still busy, and will Do busy for some time
to come on teorders for the spring trade.

' risk in filling orders for tha future.
heant - with cellars and purses large

aotually Jin thelr next winter’s coal
7 M industrial to:wgrﬁp:w a:;a
maximum stocks of = <ol

revalled; on collateral time rates of § 1o

hueatts cities have already be-
te their taxes and to oon-
spending money for munlo-
improvements;, and in order to. get
neas without delay they have come
Into the Boston markoets faiy T to

; N5
‘Hege directions have viaried from $56,000
$100.000 and nearly every clty in the
ommonwealth has called Yor Boston

In general buginess the ploture Is bright-

er, The featiure was the heavy salea of
‘%ala leather, These sales brought sbout o

iog the week boomed the prices at once

from the big sales. Manufaocturers lost

ga.rs clip, However, the naws proved to
1 two edged In ts results, for alrendy|
m men report that the growers are|

WEST IN NEED OF
50,000 WORKMEN

Increased Building Operations and
Opening of Spring Causes
Demand for Labor.

RESULT OF TRACTION RULING

Slump in Chlcago Street Railway Stocks
Felt More in East Than In the

Home Fleld
————

[EPECIAL. DESPATCH TO THE HERALD.]

Curesco, Iil,, Sunday.—Overshadowing
all othsr finaneial conslderations of the
weak In Chleago was the lmmense ocon-
traction In the market value of iractiem
Htocks as a result of the - Suprems Court
declslon denving that the so called ninety
year act extended beyond the «middls of
this century the franchige rights of the
companies in more than five hundred miles
of tha gtreets of the olty.

From the high prices of 1809 to the pres-
ent time there has bean s shrinksge of
$62,500,000 in the value of these stocks. This
takes no uooount of the decline in value
of the wonda or the underlying stocks of
the North and West Chicago companiss,
With the drop in these fssuss Included the
total loss {3 swelled many milllone more.

As it happens the great bullk of this loss
falls on men who can loge milllons with-
out causing them (o lose sleap, 'The
large holders of the stock were Iustern
men, Chleago being representod slmost
aitirely by those who held small blocks,
The Supreme Court blow falls severely
on saine of Lhese, but so far as the gen-
eral financial situation in Chl ie com-
cerned the declslen s scarcely felt at all
Bome ldation has arlsen among cor-
porate Interests over what has been called
W “wave of hostility to publle corpora-
tions.” and there i3 hesltatlon about go-
dng on with cartaln contemplated Wg;ojoms,
but otherwise there ls great rejoloing here
over the final adjudication of the traction
case,

Olty Rallway stock has ghrunk $20,000,-
000 tn market vaiue. T™he Morgan-Mitchell
syndicate controls a large majority of
this stock, Home su a8 has been ocaused
here by the publishied statement that john
D, Roclketeller lost $3,000,000 In City Rall-
way, That he had ean investment capable
of po great shrinkage has not been oo@

timmed,
Shortage of Labor,

North Chlcago has declined almost $200
a. share dlnce and Waest Chicago Is off
more than  J3,0000000 In market wvaloe,
The slump in Undon Traction 18 about filty
per centt, oF BIS,M00,000,

Anather i'nterestlns davelopment of the
week Is the shortaige of labor in the Middle
W‘?. This aharw#m. which lhas all the
embarrassments of & dearth in some
quarters, Means that theres s an unpre-
cedented manufactmﬂqh activity through-
out the Wast and that bullding operations
ars on an Immense scale. Involved in
thess operations are the material wpbulld-
Ing of citles, the enlargement of factory
plants, the constructlon of new 1 {nes of
rallroad and extenslon of exlsting lines.
Thera i urgent call for fifty thousund men
for mmmadinte use, Chicago has been
scoured in vain to get the nesded help and
the ssarch has now extended to the far
Bastern States. Offers of §00 to 8100
month are miade for men competant to act
asg foremen in 1 ay construotion,

Orders for new railroad equlpment con-
thpue to besiegp manufacturing plants,
and It i sald the total of orders already
In s In_excess of £100,000,000 In contract
vatue. It ls expected the whols number
of cars bullt In 1506 will exceed 200,000, The
Great Northern will spend more than
50,000,000 for freight and Ssenger
aguipment. Fxtensive contracts have been
entered into in antigipation that traffic
throughout the calendar year wil be on
A vast scale. The rall mills are said to
have on their bhooks unfilled orders for
2,800 tons of steel ralls for delivery as
soon as they can be turned out.

Trate on Increase,

Hope for g prosperous vear has been
sirengthened by the fact that March triaf-
fic to date much excesds all estimiates,
high de those were, There are two reu-
song. Why business 18 abnormnally large,
however, One {8 the prevalence of weath-
#r conditions that faoeilltated the move-
ment of frefght and the other {a the
tear of a coal atrlke, which has stimulated
Lhﬁ tm?spour}{a.tlon of fuel j

anufaoturing concems, raflroads and
coal dealers have been dding their utmost
to provide themselves with surplus coal
supplies large enough to carry theny over
Bny !pariud a strike Is Tikely to contlnue,
and in consequerice the movement of coal
in gl directions has been something enor-
mous, Ong thing that has comtributed to
prevent congeation {5 that grain trafiic has
not ‘been as large ds it might Have been,

Tliz weather has been so open the country

e

ers to haul leavy loads of graln to the
raé:.lr?;del.

0 weather has had the effes
expuniding sales of winter goods wnﬁmi’é
in the least checking the great yolume
of buying for spring comsumption. Mer-
chants from the smaller clijes continue
to make haavy demands on manufaciurers
and Jobbers, the trade in shoes, dry goods
furniturs, dlothing, food % and
a:rdrwﬁgﬁn bain u?,usu-%llﬁdllargn. Calls

o and other buildin
sh%w 1] dimlnutlm:d D

tere wad renewed speculative interest
In the graln markets, especially in wheat,
on the sirength of the government report
on regerves o farmers' hands. The market
hroadened perceptibly, and thers were
Egs of new lfe in the fAour trags, but
the sentiment stouped short of bulllsh
enthusinsm becanse it 1s not yet clear
how the surplus Is to be disposed of with-
out & foréfgm outlet, and the forelgn out-
18t apparsnily Involves a Jower price level

i e

STRIKE TALK AFFECTS
PITTSBURG MARKET

Fear of a Coal Famine Felt in Steel
Circles—Railroads Not Buy-
ifg Heavily,
[4PECIAL DESPATCH TO THE WHRALD.]

PrrresunG, Pa,, SBunday.—Plttsburg cap-
ftal has Its face turned foward Indlanap-
olla, Stinike or no strille Is the guestion,
and upon the answer depends many finan-
clal and industrial plans for the future,
Pitisburg will perhaps be less directly af-
facted by = miners' strike than tun)- other
jarge oty In the country, but {t means o
great desl even bera. Resldemds of West-
eyn Fennsylvanis are not worrled about
possible high prices for coal for domestic
consnption gemm i3] r ¢ant of the
homes vse natural gﬁf& & sime 8 true
of thousamds of 11 matufacturing cdn-
carna.

Tan years {ron manufacturers were
ueing gas and wasted it as i there was
no end to the supply, They have dfscoy-
ered thelr mistuke, and Hs cosi is prohih-

(tive when used in large quantities. Plits-|gr

] {5, of course, in the heart of the hest
couﬂ‘ region In the world, but that will not
help matters i the miners will not work.

travelling salesmen who have gone ouby
lwith thelr fall samples are not senﬁing-i
{n orders as they might be expected. Deaal-
ars

cost of

In the loeal coal trade the business has

i have In the last few weeks been

t Pelieved thalt o~
}smt:m in this reglon—the Pittsburg &m.l
Company and the Monongahala River Coal
and Coke Company—wiHl agree 1o pay an

indtm it the . Ryan reaolluuor&. under

tiegd,
g%?'-'uu then the strike In other distriets
will injure business in Pittsthwog. It s
not generally known, but gréat quantities
of company store supplles are manufac-
tured and sold from this city. A strike

in the anthracite reglons of Pennsyl-
:ndmm wula_oat oft the greater part of the
isource of revenue. 1
How near this district Is to a coal fam-

Sixline may be understood from the fact that

notwithstanding ghas several milllous ofjHe

roids have not been In condition for farms,

in the Ohio and Indians soft coal fialds|

bushels ars pflgat in the Pittsburg harbor
and all the lurge plants and ratlroads have
been storing, the visthble supply would
axhausted in sixty dayvs. 3

While the feeling of uncertminty that
pervades the Industrial situatlon was re-
fiectad durlng the Jast week in the iron
and steel marker, the principal intsrests
report that gpecal specifications have been
coming in In goodly numbers. One of the
largest Independent stesl mills has been,
and lg still, turning down ordars for light
ralls, while structural material remains in
great demand.

Railroads, however, are not coming into
the market with such large contracts as
Ware gx ed at thig time. On February
23 of last year prices were sdvanced be-
cause of the tremendous buﬂtif movemsnt
on the part of the rallironds. is balieved
by steel Interests that the rallroads will
coms into the market a8 s00n as§ the
sirike sltuation is clearad up, and some
the leglsiatures, which have been Co -
ering antagonistic: features, adjourn.
Many of the larger buyers In iron and
steel trade are watching the r
ing movement, and it f5 belleved rhat if
one railroad came [nto the mariet a =
eral buying movement would n that
might possibly eolipse that of last fall
However, the mariet as it stands 18 a good
one, and thera are no real Indications that
aﬁm 1 e Iy recovering from

s mpparently

its sovers and protracied mining stock
fever, For mors than s yeas past ty
has bean a Mececa for enterprising pro-
noters and for the vendors of oxind

elocks, 1t ls estimated that several =
ions of dollare of Pittshurg money have
gone into the numerous schemes that have
hean hNIJg‘I:L ont within the last two years.

To =ay thing of many companies that
have been hmu.%\!. out recenily, several
members of the Pittsburg St .l-‘:::dwnse
are pr ing to flnance now companies,
wiile still oifiens are in contemplation, T‘L?
propertles in which the ganeral public
invited and urged to invast iis nicney are
lovated all aver the West, in Mexico, in
British Columixe and Alaska. The extent
of the mining speculation oan better be
mprmc.ia:.e-a by the statement that ourd
sales for ssveral waelts probably averaged
more than 0,000 ahares da.tlg This foea
a0t Inohuda sales of stocks by companies
diract to the people answering the great
array of ‘ertiserments,

In addition, the mining stock sales on the
Pittsburg Hxohange ware large, Ohio To-
nopah, for Instance, selllng at twenty-
aeven 4o seventy cendsa ghdre, contributes
032,247 shares In January and February,
whils 00,806 shares changsd hands for the
Wgek earbdinﬁ Ma.mﬁ} a

ne mulating factor ¢n oanclal clr-
cles doring the week was the laration
of a quarterly dividend of one one-half
per cent ¢on Crucible Steel preferred on
Tuesday.

RACTION FLURRY
IN PHILADELPHIA

Financial Interests Welcome Proposal
to Build Subway Under Chest-
nut Street.

[EFECIAL DESPATCH 1O THE HURALD.]

PHILADELrELA, Pa,, Sunday.~Something
akin to a flurry in the local money market
was caused by the proposal of the Phila-
delphia and Western to construct & sub-
way under Chestnut strest. That the ad-
vent of this comipany Into the figld of drban
trafic éhould have come at a tlme when
litereat wae largely centred In tractlon
gtocks—owing to the blow dealt to Chlcago
Traction, through ,the decislon of the
United States Supreme Court—made The
threatened competition all the more dis«
turbing 1o local flnaneclal intepssts, And
coupled with this was the feir that Mayor
Wesver might veto the ordinance grant-

Rapid Transit for the construction of the
Market strest subway,

However, the strest now belleves that
the Mayor must affix hls signature to the
ordinence, but there is still the dread
that the Ruapld Transit surrender those
franchises which it holds for elevated
iines and subways not yet under construc-

estnut street is a bona fide one, and
that as soon as the city glves consent they

bullt,

transit extenslon of time as fair play.

competition,

OUTHWEST EXPECTS
A BANNER YEAR

[SPRICIAL DWMEPATCH TO THE HERALD.]
St, Lomis, Mo, Sunday.—Bankers seld

and the Southwest, that this will probably

that the profits will be exceptionally large,

rates of Interost,

World's Fair. New companies have been

bulldings and constructlon is going on in
retall stréefs and in residence distriete.

this year is obvionsly more exiensive,

of the enterprise which recelved Hs ac-
eeleration in 1908 and 1804

Basing predictlons on substantial indicn-
tions of the present time, it 15 sufe to say
that this will be 8t. Louls' record year In
revery reapect

FINANCTAL,

GUARANTEED

©%

INVESTMENT

(Payable Semi-Annually)
Plus Dividends
on Profits of Business,

Bacurad by Real Katate in New York City
and Greater New York Suburbs.

& 1 @QrreErErRRED SHARESS 1@
$5 ocoamonsmArEs  §5

One share of common with every two shwres
preferred.
Wrlte or call for bocklet and partieniars,

N. Y. Bridge and Subway

Realty Co.,
209 BROADWAY, N. Y.

WILLING TO TAKE A
CHANCE WHERE THE ODDS
ARE 100 TO 1 IN HIS FAVOR.
ADDRESS, FOR PERSONAL
INTERVIEW, INSIDER, 77
HERALD DOWNTOWN.
A renl estate improvement company baving val-
ble
e AR
195

1 : atock 1
e bl R i Dt des
cloals Address setiaciplion to THEASURER,

»
ald,

- LONDON MARKET
MARKING TIME

Financial Interests Abroad Awaiting‘
Result of the Conference

at Algeciras.
sl

WANT A RUSSIAN

buy- | Hesitatlon Characterizes American Stocks,
Owing to the Fears of a Coal Strike

—Bank's Position Stronger.
—— e

[SPECIAL, CABLRE TO THE HERALD.]

The s |
tha fellowing firom Sta cor

Loxnow, Sundady.—Thers Is but lttle 1o
tell about the events of the week on
'‘ehange, for the resson that nothing has
happened of any consequence. The week
began fairly cheerful in tone in all depart-
mants, a hopeful feeling prevalling thamt
the Algeciras cpnference was about to
reach a favonable termination.

But when the reports from Algecires
agaln became ep pessimistle, and when
from polltical causes South African min-
ing sliares went«down dgain, these factors,
together with the coniinued searcity of
the weakness of New York ex-
cdhangs upon Leondon, the rise fn rates In
the former ofty and apprahenslons respect-
ing a coal strikelin America, brought busl-
ness in all depgrtments praotically te a

There i no denying that the disappoint-
ment (s Intense here regarding the slow
progress, if progress it can be called,
which i belng! made at algeciras. It is
true the weell énded with 2 kind of gen-
eral recovery, perincipally in Continental
favorites, tha chlef reason being the receipt
of better advicea from the Continent, to-
zether with reports that negotiations wera
in progress for a conclusion of the long
deferred Russian Jloan.

As this matter has beea the subject of
general talk in the City most of the weak,
definite news of the loan would be hailed
on 'change with the utmost satisfaction
for two reasons; first, because the con-
clusion of such a loan would wive a filllp
to speoulative enterprise in the bourses of
Europe, and, secondly, it would be looked
upon here in effect as if a settlement had
been peached at ‘Algeciras.

Delnys Not Likely.

There aré {éw people to ba heand ex-
presaing any doubt ghout g satisfactory
settlement belng arrived at, but they fear
delay, and untll a ssttiement 5 definitely
come to no oneé cares to incur fresh risks.

The question {8 belng asked as a prob-
abla factor in the delay, Is the German
governmant trying to put on the screw
again with the hope of making France
yvield still further, owlng to the minis-
ferial crisis and the disturbances caused
by the taking of
churohes throughout France?

While Britlsh government =tocks and
other gilt edged securities have given way
to some extent, foreign bonds, which one

ing an extenslon of time to Philadelphla

would have expected to find most affected
by Morocean affairs, are quite firm.

Home rals still remaln dull, Bumpes
trafiic reports have now becoms quite the
rule, but they sesqm to {mpart 1lltile more
life to the market thian it showed when
stoclts were struggling to keep pace with
the cosresponding period of the previous
year,

This week Noarth Western had an in-
reage of 210,000 (330,000),# North Bastern
£11,181 ($55,655; Great Western, £5,500 (89,-
000), anid Midland, £5813 ($20,065), and yet
Gredat 'Westsrn 18 down 8%, while North
Western, Midland and North Eastern have
fallen % each., Great Central and Grest
Northern preferred, ordinary stocks, show
a slight improvement, but the deferred
have declined.

“Amerioans” Hesitnting.

Hesltatlon |s stlll the oharacteristic faat-
ure of the American market owing to the
outlook as regards the anthraclte coal
labor question. The purchase of gold in
London for New York was a bull ‘point,
but the market has, as & whole, been very
weal.

Loulsville and Nashville shares ware
bought on rymors that the dividend was
to be advanced from slx to seven peér cent,
and the price Is 44 higher than last week.
Small gdvances are murked in Chesapeaks
and Ohlo, Hrie preferences, llinols Cen-
ral, New TYork Central and Southern
Hailway. Declines of about a point each
have ooccurred In Atchison, Baltimore and
Ohio, Btle common, Missouri, Kansas and
Texas, and Southeérn Paelfic.

Forelgn railwaye have been flat In most
ceses, the princlpal exception belng the
gtocks of the Brazilian companies. The
issue of EL600.000 (35,000,000 Grand Trunk
guaranteed stock, announced last Satur-
day, was well recelved and readlly sub-
scribed, but it Biad the effect of demoral-
{zing the market for existing stocks, and
they each show a substantial loss In mar-
ket value as compared with last week.

Rapld ingathering of revenue hag con-|
tinued to keep the money market bare of
credits and Its effect is shown' in this
week's bank return by an Increase of
£1,717,000 ($3,685,000) In the amount of pub-
lie deposits, notwithstanding that in the
week ended on the previous Saturday
£2,000,000 (310,000,000) in treasury bills were
répald and a further £1,000,000 (§5,000,000)
was pald off yesterday,

Money Easier,

As Japanese money was also being lent
out, loan rates eased off, the charge for
weekly adyances, which had been at 4/j¢
per cent, receding to 84 per cent, while in

some cases advances over night were oba|y

tained at $3§ per cent. |
The return shows an Increase in' the
bank's reserve of £813,000 ($4,005,000). But

a renewal of the Continental dermand for|;
gold s now belng experienoed, Parls baing|j
u compatltor for suppllea offered by the
market, her desire to incresse her stock
of metal belng attributed by mmqf"tu pre- (o
parations for il forthcomning neslan
loan, though the Eronomist is one paper
which aseribes It rather (o a desire to he
prepared for the possible fnilure of the
Algeclras conference,

ere 18 also some speoulation hers as
to whether the Unlted 8tateg may not

find it necessary to import large amounts By &

of gold If Mr. Shaw dnpes nof ln;:]xeiy in-
crease his deposits in the national banks,
But the Statist considers that while the
Bank of England is not quite so strong
us might be desired, taking everything In-
to conslderation, It is vet sufoiently
strong to allow the Unlted States, with-
out competition, to obtain all the gold
whichi it reyulres.

that before he doss thils he will demand FINANCIAL,
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Officlals of the Philadelplila and West-
ern Rallway Company say thiir offer 0T
permission to construct an elevated and
ggdargro’und rallroad sbove and under

TO-MORROW

is the last day on which Treasury shares of THE
PITTSBURGH BULLFROG MINING CORPOR-
ATION, LIMITED, can be purchased at

38 GENTS PER SHARE.

On and after March 21, 1908, the price will be

45 CENTS PER SHARE.

All Applications at the present price of"35 cents
per shgre must bear postrhmark NOT LATER THAN
MARCH 20, and should be accompanied by check to the
order of this Corporation for the number of shares de-~

will show how quickly the road can be

Bunkers and brokers here tale generally
a broad view of the sltuyation. They ex-
press themselves as wishing to see falr
play, and they do not consider that a
vetolng of the ordinance for the rapld

They unjversally weldome the advent of

yesterday, In discussing prevailing finan-
clal and mercantie conditions in 8¢, Louls

be the hest year in the gity's hlstory. The
indicattons are that the volume of business
will surpass thet of any previous year and

Tiast week the bank and trust company
depoetts showed a heglthy Indrease over
the figures of the preceding week, while
fhe demand for money was somewhat
stranger, ‘The conspicucus features of

Minimum subseription accepted, [0 shares.

el bustness iffadrs are the very heavy
trade, the large deposlts at the banks and
the enormous loans. All the important
eommarcial institutions report a great vol-
utie of drade and all the ! repart
large deposits, large loans and profitible

THE PITTSBURCH BULLFROG MINING CORP'N, LTD.

1201-1202 Peoples Building, Pittsburgh, Pa.

NEW YORK OFFICE, 63-65 WALL STREET.

Buflding operations are more significant
than were those of the year before the

formed and plans have “been drafted for
dthe construction of skyscrapers on the
principal downtown tharougntfares, adidl-
tlong are belng bullt to existing office

The transformation that s tuking place

more substantial and more costly than the
change which began with the prepara-
tions for the fair. The building work pro-
vided for this year s plainly a broadening

Lincoln Trust Company

Madison Sqguare

Interest on balances of
both active and dor-
mant accounts at rates
justifled by the condi-
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